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LHV Group
Historically fastest loan growth amid declining interest rates

* ROE is based on LHV Group profit and equity attributable to the owners of AS LHV Group

• Historically fastest growth of loan
volumes, loan portfolio increased 
by 162 EURm

• Deposits from customers 
decreased by 48 EURm

• Results are driven by rapidly
growing loan portfolio, while
interest rates decline faster than
anticipated

• Monthly net profit 10.2 EURm and 
ROE 19.1%

• Financial plan holds



LHV Pank
Record-breaking business volumes
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• The number of bank customers 
increased by 3,700

• Loan portfolio increased by 124 
EURm, incl. retail loans by 28 EURm 
and corporate loans by 96 EURm

• Deposits increased by 69 EURm, incl. 
regular customers’ deposits
decreased by 71 EURm, banking
services customers’ deposits
increased by 199 EURm

• Change in environment requires
strong reaction on expenses side, 
due to which LHV Pank is reducing
the number of employees

• Credit quality strong, however we are 
making forward-looking impairments
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LHV Bank
Strong volume growth in corporate loans and financial intermediaries’ area

• Loan portfolio increased by 37 
EURm. Projects approved by the 
Credit Committee amounting to 172 
EURm

• Deposits from platforms were 
reduced by 15 EURm to achieve 
more efficient loan to deposit ratio. 
In total, over 9,600 depositors

• Net interest income lower than 
planned due to lower deposits from 
banking services customers’ and 
lower loan portfolio in previous
months

• Net fee and commission income
lower than planned due to increased
pressure on financial intermediaries’ 
market
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LHV Varahaldus
Net profit ahead of the plan, volumes and number of customers as planned

• Strong results on stock markets
due to U.S. election results

• M, L and XL increased by 0.2%, 
0.7% and 0.5%, respectively, over 
the month. Indeks rose by 4.6%,
while Roheline increased by 1.9% in 
value. Conservative funds S and XS 
increased by 0.5% and 0.4%, 
respectively

• The benchmark index growth in 
November 6.0%

• Nearly 14 thousand customers will
start making larger II pillar 
contributions to LHV pension funds
next year
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LHV Kindlustus
Stable profitable growth continues

• 18,200 insurance contracts with a 
volume of 3 EURm were signed. 
Very good sales results in casco
and MTPL insurance

• Claims were compensated in the 
amount of 2.1 EURm. A higher-
than-usual number of MTPL 
incidents were registered

• Ahead of the financial plan in terms 
of both business volumes and 
profitability 
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