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LHV Group
Moderate start to the year

* ROE is based on LHV Group profit and equity attributable to the owners of AS LHV Group

• Three companies ahead of plans, 
LHV Pank’s result impacted by 
loan impairments

• Loan portfolio declined by 8 
EURm, including 23 EURm 
decrease in LHV Pank and 16 
EURm increase in LHV Bank

• Deposits from customers 
decreased by 15 EURm

• Monthly net profit 9.0 EURm and 
ROE 15.4%

• Financial plan holds



LHV Pank
Month impacted by loan impairments
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• The number of bank customers 
increased by 4,000

• Loan portfolio decreased by 23 
EURm, incl. retail loans increased by 
27 EURm and corporate loans 
decreased by 50 EURm due to 
planned repayment by single client

• Deposits decreased by 11 EURm, 
incl. regular customers’ deposits 
decreased by 78 EURm, financial 
intermediaries’ deposits increased by 
64 EURm

• Loan impairment impacted by 
downgrade of single client’s rating
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LHV Bank
Year started with strong growth and revenues

• Loan portfolio increased by 16 
EURm. Loans approved by Credit 
Committee but not yet disbursed 
amount to 186 EURm

• Platform deposits increased by 25 
EURm, in total over 13,400 
depositors

• Without marketing, first 100 retail 
customers have opened accounts 
with small initial balance. Account 
opening automation and term 
deposits in final development phase

• Net income exceeded plan due to 
higher-than-expected income from 
financial intermediaries’



5

LHV Varahaldus
Year started with strong results

• Strong month for stock markets, 
particularly on major European 
exchanges

• M, L and XL increased by 1.8%, 
2.6% and 3.7%, respectively. 
Indeks rose by 3.7% and Roheline 
by 1.3%. Conservative funds S and 
XS grew by 1.2% and 0.7%

• Profitability exceeded plan due to 
financial income earned from fund 
holdings

• New LHV Euro Bond Fund was 
launched in January, accessible to 
all retail investors
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LHV Kindlustus
Highly profitable month

• 17,500 insurance contracts with a 
volume of 6.6 EURm were signed. 
Very good sales results in vehicle, 
home and travel insurance

• Claims paid out totalled 2 EURm. 
As expected for January, more 
vehicle-related claims

• Key profitability indicators 
remained at very strong level
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