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LHV Group
Strong results from LHV Bank

* ROE is based on LHV Group profit and equity attributable to the owners of AS LHV Group

• Shorter month negatively impacted 
revenue base, but higher volumes 
strengthened results

• Loan portfolio increased by 65 
EURm, including 19.5 EURm 
increase in LHV Pank and 45.3 
EURm increase in LHV Bank

• Deposits from customers 
decreased by 285 EURm

• Monthly net profit 10.7 EURm and 
ROE 20.3%

• Financial plan holds



LHV Pank
Shorter month reduced interest income
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• Number of bank customers increased 
by 2,700

• Loan portfolio increased by 19.5 
EURm, incl. retail loans increased by 
27.5 EURm and corporate loans 
decreased by 8 EURm 

• Deposits decreased by 304.9 EURm, 
incl. regular customers’ deposits 
decreased by 47.7 EURm, financial 
intermediaries’ deposits decreased by 
230 EURm. Additionally, we reduced 
deposit volumes on deposit platform

• Loan impairments were slightly 
impacted by individual loan 
repayments from customers
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LHV Bank
Strong growth of loan portfolio continued

• Loan portfolio increased by 45 EURm. 
Loans approved by Credit Committee 
but not yet disbursed amount to 161 
EURm

• Platform deposits increased by 26 
EURm, in total over 14,800 depositors

• In the retail banking app, cards and 
card payments were launched for a 
smaller test group. The plan is to 
publicly launch fixed-term deposits in 
March. The recruitment of the entire 
mobile banking team has been 
completed, development has been 
brought in-house

• The payment and deposit volumes in 
the financial intermediaries' business 
segment largely met the business 
plan, although they declined compared 
to January
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LHV Varahaldus
Uncertain times in the US markets, European markets continued their growth trend

• Markets in Europe and the US 
moved in opposite directions, 
technology stocks that drove 
growth had weaker month

• M, L and XL increased by 0.5%, 
0.7% and 0.8%, respectively. 
Indeks decreased by 1.7% and 
Roheline by 1.6%. Conservative 
funds S and XS grew both by 0.7%

• Expenses and revenues were 
largely in line with plan, with net 
profit slightly ahead of expectations

• LHV will discontinue external sales of 
the second pillar pension fund by the 
end of March
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LHV Kindlustus
Month with higher loss reserves

• 14,200 insurance contracts with a 
volume of 3.4 EURm were signed. 
Good sales results in home and 
travel insurance

• Claims paid out totalled 2.2 EURm. 
Number of incidents increased 
significantly in travel insurance

• Positive downward trend in cost 
ratio continues in key indicators

• Volume on signed contracts after 
first two months in line with financial 
plan
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